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First Mortgage
Bonds

We ate retomiiinding for

renscmtlse investment several

issues of first mortgage public
utility lonj.

'Ihesc iisucs r all obliga.

lions of n tompanirs.

Tliey luxe been outstanding for

seseral years. Tliey are all

protected by latge amounts of

junior securities.
"Ilieae bonds return an in.

tome from

5!a to 6
Tl tilt or roll or elrruMM.

Plympton,
Gardiner&Co

Members of V. ."Stock lltchanan
2 Ksniwtii. 1'I.AlT. Nl'.tt VItK.

How to Select
a Good Bond

Tina booklet will help investor I

to select sound investments. It
shown standard that should exist
in important features to mnkc n
bond it desirable Investment. It
Analyzes in i simple wny tho con-

tents of bond circulars. It shows
how each factor of h rock! bond
offered by t Rood investment
house must be investigated by
experts to assure its safety.
"How to Select a Good Bond"

mil be tent upon requettfor
Circular .Vo. AD-3- 3.

j

N.W.Halsey&Co j

49 Wall Street, New York
Philadelphia tloston Chleaao

Harris, Forbes & Co
Pin StrMl, Corn.r William
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I
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for
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Public Utility Investment

Harm Trust and Savings Bank
Bonl rwartmrnc

Ctirtio

N. W. Harris tt. Company
liirnrperatad

boston

I

How does the
.

RATE
DECISION

Affect Your Securities?
We have employed expert
to analyzn the effect upon
every important, rontl con-

cerned, and their servieescnn '

be secured by you without
.expense if you Write, Call or

'Phone. 8;t00 Hector. i

Thompson, Towle & Co.
Members N. Y. A Boston Stock Cxohangai

14 Wall Street, New York

Mortgage Bonds
and

Preferred Stocks
iuued by successful Public Service
Corporations which novo been
financed by us, and which operate
in substantial and growing cities.

Bertron.Griscom&Co.
C Wall Street
New York

Philadelphia Paris, France

BONDS
STOCKS

FREDERIC H, HATCH & CO.
30 Ilroail ht New VorK,

Private Telephone Hoatoii ,t Philadelphia, i

Invest For Safety
Buy Good Bonds

StnJ Jot Cinulai S. 5!

Colgate, Parker Co.
2 Wall St.

I

I

IRedntrnid&dtt.
Investment Securities

33 Pine Street
Now York

William P. Bonbright&Co.
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14 Wall Street, New York
riilladrlnliia llustou Detroit
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FINANCIAL REVIEW

OF THE PAST WEEK

Crisis Thrust; on Civilization by

Kmopo's Violent Itnsli

Into Wnr.

01' U IMTY TO MANKIND

United States Must Furnish
Support to World's Eco-

nomic Organization.

A trade oh.irtter In human history, the
most trnrdc chapter so far. ban been
opened. Whin and how It will close no
man can tell, hut tho world Is not com-In- ir

In an end with the disinter so madly
courted by lUnopc. Rent mid torn as It
has been, thn fabric of civilization wilt
ho repaired by thn rutirnKeous efforts nf
Intelligent men, but what an awful spec-ir- e

of destruction hm been conjured up.
It was not until after tho mldillo of

last week that Intelligence dictated tho
wisdom of slirrondorlnie all but tho final
shreds of belief that tho peace of Ku- -
ropo wan going to be preserved. Ilcgtti-- i
nhiir with the Ucnrum ultimatum on
Thuisda.v an't contltitilm: with tho (.cr-- I
man declaration on l'rlita.v that n state
nf wur existed, It was Pecn that the
worst fears were inmi likely to Ins real-lie-

and hope fur a mirnelo which would
avert a general war abroad was prac-tlcall- y

given up by tho financial and
business communities, rellanco being; placed
then on such adciiiuoy of preparations
ngatnst the worst us It had been posslblo
to moke and to plan for In tho near fit- -
turc. There wa no longer Any dlaposl- -
Hon to apprchond a mistaken construction
of action taken to deal wlUi tho critical
Munition, for It w recoimlzed that Ku-- 1

rope's war craze had precipitated a. crisis
of unprecedented magnitude which ooiild
only tin coped with by meeting: It openly
and boldly.

I low colossal thn dimensions of th
crisis wer was elearlv demonstrated
ii the rapid rush of last week's events,
Its full proportions loomed plainly In
view when tho N'e.w York .Stork Kxchange
elosed on I'rldav for the first time, in
'wrto than forty years for other than boll-d- .i

reasons, tho suspension of tiuslnehs
following tho closing of the London Stock
Ktchango on tho s.imii dm- - This left no-

where In the world any markets In whlrh
.ecliptics could be bought or sold III any
riuantity, hut thn formal closing was only
an admission of the fart that dealings in
erurlties wero no longer unless
alues wore to be ruthlessly slaughtered

to an extent that would spell widespread
insolv-nr- v

A further unmistakable gauge of the
dimensions of the crisis was given s"hn
the Haul: of Hngland. after raising Itadh-- I
count rato from :i pir rent, to I per rent.
on Thursday, Jumped It abruptly to per
cent on Pr'day. and then put It up to 10

'per or Sa'urd.'O . tho highest llgiiro
r.n'-- thp Indian Mutiny. In order to cnim
with a run on Its gold through
the presentation of its notes for rertmp-- ,

tion. The awful violence of the Wow denlt
the economic- fttiicturo of civilization

ito rvlnoeil also In the prices made for
mler world securities; beforn tho mar- -

Uets dosed. Consols wore at the lowest
price In a century, with French rentes st
tho quotation's made In the rtajs of thn
Commune, while manv stocks In Wall
Street had been carried ns low as In thn
1907 with some lower.

Foreign exchange disclosed the tremen-- I

dons dislocation of tho money market
nh'ii JU.Rn wns p.ild for sterling :.ibhs
and ' 5n for demand Mils, whllo franer
'eir quoted helow 4 figures so prepos-
terous as to pruvido nothing more than a
token of tho International upheaval. The
suspension of speclo pavments abroad
was another sign of Ihe limes So ilk'"

'wise was the almost ornhtbltlvn war I isle

charted by marino underwriters, polntuu;
in the early spee'ai le. of occani swept
Iwre of carrylmt tmdo In all exoopt tho
re'.a'ivlv smalt nuniher of neutral veseb
imtnedlatBlv nva'lahle for commerre.

How inurh tho fn.ted States was hurt
Is onlv P'irtiv Indhiited In tho eompul- -
sion vli'eli mad I' necessary to (lose
tile oot'nn exehanir'S aftee fall In fie
prh-- o uf tho staplo almost eiiual to the
oN'rem advar. " of llSO.OOn.OOO In the

nlnr, of tho wheat rroit caused by the
prospect of war. A' tho sumo tinio sold
to tho nmoimr of about JSO.nnO.fiOO was
iliawn out of the country by Europe, lo-- (
s,plto iho "lid ilorjtmnment of forelsii ox- -'

iJinnce and tho exorhit mt lusurdtiro pro-- I
mlums, maltlin; tho asureirito of thn itold
cpiiitH for the year .ioou- - tlis.nnn.oiio.

To reduco to romprehqnrlhlo outlines the
rcopo of tlio ceoiiomif oriis narniy

In th foreuoliiK eummary Is an
Impo'siblllty. Tho don) knit organization
of all countries into onn Mconomic com-
munity throuKh tlm operations of In- -
tnri-.,i- f l.innl .'rrwllt mill roitlinorCO 1tl thfl
lasr i:,ri years of modem tradti and bank
ing ha.i been shaitercil, nui noiiunc is
to bo gained by dwvUlmc on tlio de.truo-tto- n.

Wo laco y new b.mklnsr and
hiislnusx conditions under which some-wlirr- o

thero must ha undertaken tho tank
of Intel national reorBatilzatloii, and tho
only placii which onVrs Is here. The
L'ulted Hti'tes Is tho only preat Industrial
na'iou ouialdo tho area of Huropean, war-far- o

whiih has tho natural resource,-!- , tha
men and tlm Institutions to take up this
task for Itself und tho rest of tho world.
That Is tho frreat fact wmon must
bo kept In mind.

I'ndor tha Impact of the devastating
forces which Kuropo has let looso Amer-
ican flnanco and tlusli.ess stasrirered, hut
they kept their footing and they aro going
to keep it, It la only essential to per-cer- o

tliat them has been created for
th count! y a law of suprmuo necessity
whloh suporeodes alf other lawn and alters
for tho United States and tho American
peoplo the relations which they have
hitherto held to !CtiroD. tt la In nr- -

it., nliit- - nfs' essential 'hat navment of
debts o- - lit; bv ins to I.uropo y oil

... ... - a.lul I.A tin.)ri I. 1,1' .1' lill,40t uni o.teuw..v "
fenod li i'.o intercut of ourselves and
all humanity. What the United
Status has, Brcat as they are, cannot bo
wasted In holplnir Kuropo at this time
to pay the posts of war. These resources
must be Kiiarded and used for our own
peoplo ami the peoples of a. world at poaee.
Thin is tl'B only country around which
pe.i.pf.il t.ona can rally to preservu
tho e m.om.is Integrity of civilization and
tho onb oountry which can afford sup- -
port for ll'.ropo when exhausted by tlm
clash of arms.

Only failure to rcallzo the scope of
tho prcHiiit urlal.s can, for crumple, coun-

tenance coi.tlnued rfforts to settlo Amerl- -

3,

can In Kurope by exporllng:
gold. An embargo must be placed on
that, at hatovrreo.it to Kurone. Tho price
Is too high for tiro United Stales to pay
when tho rest of tho world ha5 so much
at stake In the malntonatico of Ameri-
can stability, ilcncral war li Kurope

III in uny cai cause complete suepen.
slon of payments Abroad rl Wurope,
engaged In war, can do llttlfl else with
gold than hoard It.

Additional exports of gold now can be
of small help at London or l'arls and
p.i n do great harm to our own position.
Tho duty of the moment Is to do mottl
ing which can Impair tlm power anil pros- -

pools, of tho United litates for holding
civilization together. If It should appear
that tho banking community cannot con-trlv- o

nnd sigreo on an embargo agalast
zrold exports, the might of tho Federal '

llovcrnment should be Invoked to that
end. Wo have gold enough to furnish
the basis for flnnrxlmr soundly n largo
domestic and foreign trade movement, ,

but wo have no mow to throw Into the )

abyss of Kuropean warfare If we are j

going to do our duty by humanity. It
Is Idle to talk or even think of

processes Is no (

longer to bo considered. The obligation '

now In to keep things going III their cus- -

tomary banking and business lines.
Matters ure already moving In the right,

direction. Steps have tieen taken aim
moaures Instituted to meet
as fast as they hae arisen. The huge
extent of the crisis which Kuropo

did not begin to be fully appre-
ciated until the mldillo of last week,
but after that endeavor was promptly di-

rected toward preventing tho United States
and other peaceful lauds from being
dragged down In tho ruin toward whlrh
Kuropo was nulling. The llrst

iiieiiMiro was th riming of tha
Stock Kxchanuo. which pre-
vented the of panic conditions
here, and It Is to be expected that there
will i in hual nsslst.inco to the stork

ai'd the hankers !n then purpose
lo keep in iinotllrial martin from heing
tnadn during tho suspension of regular
bulnes

Taking tlio leadership which was to b
expected of Now York. Wall Street bank-
ers proceeded to confer together an to the
further measures which wero srolng to he
needed. At the same tlmo the Govern,
merit at adopted an attitude
which Invited tho of the bank-
ing nnd business In project
for tho protection of the United States
against the European war storm. The
enlightened of the

and of Congress wan shown In
tlm swift framing of an amendment liber- - i

illzlng tlio emergency currency uct so that,
additional currency to the extent of half!
a billion dollars could be readily taken I

out by the national batiks.
Confidence Inspiring purposes were also

evinced In other directions, as In the
of to accelerate

tho of tho Federal reserve I

banking system, whlrh can lie of great i

help in tlm near futuro; hi the attention
paid to tho for
rapidly an Ameilr.in merchant Murine hy I

foreign veoli to American
registry that our export trade can bo
carried along, and In tho meetings of I

bankers. epeolally conferences with the
I'edcral In tho meantime ,

'action hv various clearing houses was
testiuuny to the readiness of the hankhig
oomtnunlty to meet the changed condition '

and thero was further In
tin; movement lo organize foreign exchange
Kmkers In Wall Street, a movement full 'of piomlso for th provision of foreign
treilo fnr.lltles and tho protection of the ,

count n's gold supply.
I'rohalilv the feature of tho crisis which

luadn It iiiom il'lll, nit to deal with at llrst
was tho swiftness, with which It confronted j

iin.inri) ano niiMiiot. it seenieil
to hellevn that any ci ilizatlon

could penult so enormous a crime as a
general Kuropoan war. signs
of it had long heen visible. Algeclras and
Agadlr ale liaines of mournful Hlgnltlranco

and tlm nut'.ircak of
war In the HalUnm; In 1!12 should have
put tho world on Its guard. Moreover,
there have hcn llnaiielnl signals ever sine-th- o

outlin.ik of tho llalkau war that
Kurop was making ready foe a immi-
nent alinro.'ieli to ArmncfM.IHnti Tha i.l.
irritability of nirh a. became '
apparent only when It was aeon last I

week that tho frightful wreckage neattered I

over tlm llnrinelal and busim-a- world,'
ueinunMiiiung mo awrui validity or thoargument for peace, failed to check
Kuropo's steady march to war Theto i,howmer, no tlm now for blame, it may
1 ald that If was all thatmo i.uropean eoclal order could produce
It was an order tit for destruction by war
to nial.o way for n. hotter soeletv, but crit-
icism nnd blame aside. It Is the fact of wirand It' consequence with which, for 't
own snf'U toe United Stntcs has to
reckon to-d- .i

Counting the damage done will do no
good Neither wld It avail to calculate
how lone ii great war In Kuropo can last.
We know- - that tho of war
will ho linnions.i and that Kuropo's pros-trati-

after It will ho complete. Nor rane compute ivlisit further effects will be
had here, ami there In no advantage In
reckoning them. The two certainties of
the day nre that the harm already done
Is enousfh and that thn futuro lies In our
own hands to tsocuro.

Kver.v to confidence In
afforded by tho way In which the Amer-
ican peoplo and their economic Inslltu-Hon- s

have so far withstood thn ehoclc and
strain. Thn splendid exhibition of the
undm-rvln- soundness, and
strength of American values which was
mado by Wall Street, until It was clear
thnt opposition must bo offered to theprcssuro of European liquidation of

and Kuropo'.i fronzlod demand forgold, wan n guarantee, that this country
wltli a brave and prudent hiamiKMiieut of
Its arfalrn could weather tho European
.storm.

i What wo have to do now Is to frame
I nnw noltele unfnrc.l S... n HA,v.nn.1A...
emergency and put them Into effect In
order thnt tho United States may perform
thn duty laid upon It to eavo civilisation
from collapm The resources of thn
country must bn conserved and used tor
overy end except tho relief of European

Thero must boa
of thn hanking and of the
proeewei of domestic exchange by cash
or check to enable business to adapt Itself
to tlio of adversity. The
new Federal reserve banking
should bo put Into operation as soon ns
Iionslblo to permit a larger of
thn country's resource for our own peo-
ple and for tho peaceful nations which
must look to sis for goods and credit.

We must begin to acquire a merchant
marine by purchase and transfer of regis-
try. Wo must keep shops, mills, factories
and stores open and tratllo movlnir alone

I tho railroads. Tho whole programme of
Onvenihient must bo revised along the

I lines of tho expedients resorted to In the
last few daya and all tho brains and

. courage of the country must put them-- I
selvea at the servlco of thn situation.
Thero Is no doubt what tho result will he.
Much unnecessary hardship will bo

I avoided, Difficulties will be overcome nnd
there will bo assured a future nf re.

I covered valuea In n world freo from ths
1 malady of militarism which rtas been an

Harriman National Bank
Fifth Avenue and 44th

AND . . $1,000,000
$14,500,000

Accuracy in rnurlcouH hrrlcc, and lib'
crallty In denllnit and n sound hnslncsB policy In administering
its own ulYalrn the Hnrrlnmn National Hank, which
alms thereby to establish with mstomers relations that
shall prove nnd

JINKING HOURS FROM 1 O'CLOCK A. M. TO I O'CLOCK f. M.
IME DEPOSIT VAULTS OPEN FROM I A. M. TO

THE SUN, MONDAY, AUGUST 1914.
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Inauguration
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circumstances
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Street
NEW YORK

CAPITAL SURPLUS

DEPOSITS

accounting. promptness

characterize

reciprocally penranent, plcnsatit profitable.

MIONIQHT

STATE OF TENNESSEE
4& One-Ye- ar Bonds

DUK JULY 1, 1915

CITY OF NEW YORK
4'4 Gold Bonds

DUE MARCH 1, 19M

Legal for Savi ngs Bank's and Trust Funds
Free of Federal Income Tax

Available for Emergency Currency Circulation
Acceptable for United States Postal Savings Deposits! rtlo

for Deposit under the New York State Workmen's Compensation
Act nnd to the New York State Insurance Banking Departments
for Trust Purposes.

pniOt'.S OS APPLICATION

Wm. A. Read & Co.
Nassau and Cedar Streets, New York

I

Capital, $2,000,000

Member New York Clearing House Association.

60 Broadway Fifth Ave. & 34th St.
Lenox Ave. & 125th St.

Wlllsrd
Aujtuitus fi. I'nlnr. Vire-Pr- e.

Ilrn.l. I,. Allen, Vice-Pr- e.

Howard linvne, Vice-Pre-

James Kly Miller, Vlce-Pr- e.

Iingley V. Wlppn, Sec.

Geo. Earle Warren, Trust
Orrin It. Judd, AsL Trait
Arthur S. Haieltlne, Asst Trust Officer

DIRECTORS
Charles H. Keep, Chairman of the

Harold Benjamin Clark
F,dward Cornell
Frederick H. Katon
James M. Clifford

Den I. I- - Allen
Howard Byrse
Samuel G. Barnr
Union N. Bethell
ti. Ixmls nolscevaln
Frederick G. Bourne
Franklin Q. Itniwn
Kdward II. Clark
George Crawford Clark, Jr.

Henry Goldman
F.. II. 11. lircen
J. Horace Hardin;
A. Hepburn
Willard V. King

Independent of the Control
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Emergency Stock Market
Pending the resumption of trading on the

New York Stock Exchange and other markets,
we are prepared to buy and sell all classes of
securities on the following terms and condi-
tions: Bids must accompanied cash to
cover; offers to sell must accompanied
the securities properly endorsed transfer.

25 Broad Street,

COMMON
ri:i.Aiv.iu: rot.NTr. htatbPi:VN.sVI.VANI.

Ilntders llnllila Cnllrd htatrn lead
C'nriKirnlioni

directed Cou-- t, nnllfle.1
Derree re MiirtB.iBs

erurlnK entered
Court IMeHu Delnwuri

Count IVnny! under whl.hi
p1.ie. .September

renil-ie- n ''oiiimunicn-i-
i:tilt.i Truat 1'hlla iletphla.

Tnin.f .MoriRaga mirpnura
common prntertinn llondholdara.

ItAllVHY nMXTII, l'rothonotary.

Investment Securities
Yielding 4.82

COfraspondericf )'monaMnirrriet.-- j Snlirlttd

Itembeta Chleaio stocK r.xchansei
Broad St., New York

PHILADELPHIA HARTFORD CHICAGO

Henry Clews & Go.
AND HIIOAP

MEMIIEHM STOCK KXCHANOK
Storka llonds In-

vestors, carrlad liberal terms
llrpo.lt Account, received subject click

sight paid dsllv balances.
LETTERS OF CREDIT

Issued world

HARRIMAN NATIONAL BANK
Fifth Avenue Forty-fourt- h St.,

New York

SAFE DEPOSIT VAULTS

TrwteflJ-- Ptmsxwl TwU

an...

INCORPOHATCO

4i CONSULTING
CONHTUHCTION KN41INIt,r:lS0

rirnvicE ritoi'EitTies
riNANCBU AND MANAHKIl
rtoa Stt.al

iiueloni; cancer gnawlnc vIUIb
prosperity,

nccount v.irlous thlnirs
which liavo been llaiiclhttlnt;

ourselves holns forKottcn. trlaln
domeatlo politics, Instance,

only loote petty they huvo been
brought

Europe's denial reason. Other prob-
lems vaster moment hum.iti
have solved. dherrt could

more striking Illustration than
small which paid
interstate Comtnsrcn Commission's

llnnlly rendered
nnothcr tlmo decision

would haiu attracted much attention
favorable Implications

ucKlionlcdirment that rallrmids
money nasi,

acknowledgment whloh polnbs otllclal
(.auction principle expansion

making.

DAILY FINANCIAL CALENDAR,

IJlVIDnND.
Company Tarni, Block, Ami.

Northern Central, atook,
Northern Central, oaah,..,,,,,,,Tampa electric, quaatarly t:,so
Unltsd Statt flttl, quasterlr.... Hi7

Third Ave. 148th

kinp, President
Harris Dunn, Trras.
Fred .Mars Ion, Asst. Trra.

Austin. Asst. Sec.
Sperry Kane, Sec.

Frederick Clowes, Asst. Sec.

Officer
Officer

Barton

be by
be by

for

Common

Ciitnpany

bought

Interest

available

Fcnuc

smash

notlco
de-

cision liastern

emoush

Asst.

Board
I

Anthonv R. Knser
Philip
Charles F, Matlicwton
Augustus G. Paine '
Voah C. Kogers
Hermann Slelrken
Frederick Strauss
Wm. A. Tucker
Frederick W. White

of Any Single Interest

New York City

ns Tin: iioi.ni:its or mtvr sioin.;.(ii. i' .iii.vi.au ooi.t) iKivns or
'I III.' HCSII TKHMINAI. COMI'ANV
ii.ti:ii Ai'itir, i, tvu.'i
The llli.lerlrtl-- d aueeeiwor tn ICn1eVr-bo.-li-

Trust Company. Trustee tinder mnrt-kjls- o

above r"fcrre,l to, under
etitherltv of sold mortrate. to extn.l (he

um of Thlrtv.One Thousand Two hundred
ten do.tara i!31.v10i In ths purehsjei uf
uanu. or sain ihijc, provin-- i ciii purriia..e
inn In It si opinion h nov madn iidvautu
ceoutly

SeAto.l ortens of said bonds mav be sent
to the ColuniMi Trmr Company, Trust re.
purtineni. 80 Ilroadwav. New York CdtT. on
oi before Tuesday, JJepl-mb- er ltt, 1314, at"s: uu o ciock noon.

The rlKht la resen'ed to rejset any or
nit often.

CCII.UMI1I.V THCST COMPANY.Suct.rjr Trut...ny eii:ot('ii: i: wmihkx,
Dated, Ausrust 3. 1314 Trut OfTlrfr.

DIVIDENDS AND INTKKK.iT.

iifir.ti.o. iii)ciii:sri:ii l'mvauiiuiilt.II.W AV I (131 ANY.
Dividends ,it linen imt i nt on thn pre- - .

ferr.d stock mid if iv. per rent, on the1
eommon atnete nr this e .nnpany Iiavo beenilec)arel iMj.iLle Angus' 13th, 1914, to
atuckholdera nf August 10th,

i:IIM:sT IKKMN, fiecrrtary.
New York, July JS, 1011,

iii:vs:seAS. r,iis".isiiAT. roMiiivv.
23 llronrt street New York, July 31, 1114 j

A quarterly dividend of onn nnd one-ha-

1014, to common ntn k holders ol record at
3 P. M. Aunust ft. 1U14

LANCAKTKIl .1()I!(1AN. Treasurer

nnTitorr itkd hailway.
A DIvlileiKl of one anil one-lm- lf per cent,

(mi'e) on the rnpltnl ftnrk nt tills Company
hits been (tectar d piyabln Heptnmbsr 1st.
111, to all t'tnclilinldera of record August
15th, 19t4, at 13 'i 'nek nenn.

A I' I'MTLHH, Secretnn-- ,

Detroit. Mich. July 29ib. 1914

i. rat iti: 11 1 htn i :itsn i vs.

silivnv je- n.r
IVe, the iiiidersUiied, tn order to form a

Imltel parinarshlli, pursuant to thn lawa of
Uie mute nf N ,v i ,irk do hereby tertlfv;

l'lllfT The 'mine or firm under which
eii'ih partnershlu H lo On 'oinluoted la
Barney s, col', Aii I bs rounty wherein thenrln Ipal plave of bust ista la to be located
is trie cotintv of New TorK

KKCONH Tlio nenerul nature of tho bus).nee Intended n, l, r,uisacted Is the
of urchlto-ture- .

TIIIIIH Tho names uf nil the gen-- nnd
siifclal partnera Interested therein, all ofwlioni nrn or full age, arid their respeatlire
p'n. ea of residence aro n.i fnllowa:

Tim lieueral partner la flto. ktim n.ekiniii(on who resides .it Wl.abeth, New ,leiay
Tlie special partner Is J. Hiewart JUrney

alio reidd-- 4 n f.o. 31 Ves 37tli ftreet. .New
nrk i 'lt
l''llt Ill'H Thn amount of capital whl h

the j jiienurt Hsr .e), the sperji
iwrtnsr. has contributed to the rommon
slock la On thiiusmid dollars (JI.000),I'lVTHTJia parinerahlp la to begin on
the flTsrt day nf Augtiat, lull, and la tu endon the Hilrtv-rlr.- t ilav of July. tan.

.srortiTON IIIMilCMAN COI.T.J. HTUWAHT HAIINIIV"Acbnoivlsdgiiient" mid .im.l.nlts nttachetlto original on die In County I Isrk's Office."

rjrtOATKS'JNCITI C KS.

HACIOAI.UI'O. JKANNIVPTi: II, In pur-
suance of nn order ur Hon. Itoliert Ludlowl'oler. a Hurrocate nf ihe County of Newlork, nolKo Is hereby clven to all persona
hivni tlulma against Jtatmettii II. Ilaclaa-lupo- .

latn of thn C'ountv of New Vnrk, do.re.iaed. to nres-- nt thn aauio nlth vourh"rsihoreuf tu the enl.s.'i llier i, ut their place ofiransacttinr birlnrts, thn-- idtlre of Coudertlliollinre. No. 3 lienor e'reel, in the City ofNew VnrU, on ur beforn Mm Sltli day of .fan-uar-

nent Dsted Nov York, thn loth day ofJills. 1914, .11 VNNl! and WILL.
1AM M. HAMILTON, Hserulnrs. CUUDKIITHlirilllUItri Attnriieja fur meriinr., tIteetnr Strnet. N V CI.

llt'HINKSS CJT-- M V f J JV t I IEH. j

COlIlIKItCIAlVllUHINliSroulresaaT.'l
llomil capital; fair bonus and Interest rate:'on sharks Addrete LBS, box 213 Sun nfllee i

LOMl', roVSU .VN1J IIKW.YI1U9.

LOhT OK STOLL'N Bank book N-'- . MSIlT'pt the ISnilgrant Industrial yavlnga Hank.
ViZiP'Z1 ".'yJi"' tp'e" raturn Ostk to

Chambers strtst.

REPUBLIC OF CUBA
$35,000,000 Five Per Cent. Gold Loan of 1904.

NOTICE OF DRAWING FOR REDEMPTION.

Nnilee. ii hereby ulsen on behalf of the Cuban Government, and In pursuance of the Asreem-s- t
under which said bond were l.vMicd. brnrlnf dale May ttth, tool, made between ths Hepublloof Cubs
represented by Its President, and Nneyer A Co., that In accordance with article Third of said Attee-men- l,

the dlallntulshlni: serial numbers set forth below of coupon bonds nf said Issue hale been drarby lot by Speyer A Co., at their offlce In the City of New York, In the presence of Sennr t.eopoldo Dal
Conrad tieneral of the ttepublle of Cuba In the City of New York, acting at the rco'irsl of the Pepur.'
of Cubs s Its agent, and Herman J. litune. Notary Public In and for Iho County und State of Ne
York, for redemption of said bonds at par nnd arcrued Interest on the first day of September UH
the next ensulnc Intel est day, n hen Interest thereon will cease.

sun it; "A" roit tu.ooo kacii.
M 5S70 4ii M12 M50 UTOt K9V, 1MW Melt K8S IMIJ 3JII3J .'ASM K)
M HVl 4.rS V23 MM 11TM 15001 18119 207lt S.VUO '.'SDIO 3 til
63 J3III li SAM Sl4 1UT8 IfjOOA 1SIH ?07.r, ;2WV 2MJI 2T9V) 50tM X7

ISO 1M2 SSSS M SJ91 llTW 1WCO lfCJI roSI3 2i0S 3MM lOIW rr.,--
im tat ss7t e?M wot inei mis 1831s joks 2240 2Moo urn noivo 3:1
195 :w e7t7 wsn iisa7 lttsi ma ;ot7o ssitt scat soin kssi
W 21M SISJ 67W mi I2O07 lUss H371 20010 29U2H 2M8t 28:rl lOtM
22u 2U8 iKi era msi i2nts tus; 18377 2002.1 isna risis 283s .toios
290 2M7 SU3 (3810 COM 12037 1M7A 1820 20070 2,"08t 2UiO 28121 .".01--

,

3M 2870 4743 681 M7 HWt 1M1S 1M1S 2O070 2300i 3 2HJS Sr,17
I2n 2601 47U fOM Mi 12111 14114 1K41S 21040 23110 2MO0 2113 .1017.1

4M 2731 47IW 6011 WKl 12331 13437 1S.H 311 IX 23111 2fAM i'SJOt 50171
4W 2753 4771 6073 tMJ 12313 IM7S 1S570 21IS7 2311 24870 28123 SWI
S37 2776 4770 6001 II17H 12111 IW41 IwlC 21201 2320 21711 28101 2061J

6Hi 2701 4781 1021 031S I2W1 l&lHj lAoi 21311 2327 21741 210l .10773
601 2M3 7013 0371 12101 IMIU lf7l3 31261 23301 21170 2.MI1 C077S
711 2114 4876 7017 0110 12760 1131 18733 21261 23300 210M 2891 20011

723 2000 487S 7117 0U1 12831 11701 1K713 21284 23420 2081 3W0 TJyUn
723 2033 4IW 7124 0171 12813 11710 1(716 21300 23441 26071 28608 0041
761 2061 4017 711 913 12817 11764 1770 21311 23401 240U 287V 31041
763 .KM 4 Um 7104 0101 1261 11833 18771 21341 23611 24188 28701 31131
77.1 304 fm 7117 00.1 iim 16842 18831 21341 23630 2620 28,360 41140

' X'.'l 3U47 t013 722 0711 12017 1W0O IS.8C0 21420 236M ittni 2MVI .11142

Ht 3118 (078 7371 0717 1207O 11070 1V) 21431 23717 26418 28888 3117;
?0 SI'i 1101 73.V1 0730 13(01 1101 IS083 21411 21761 26(16 38017 51173

' S01 311 112 7111 (176 1.1011 lfj023 10011 21407 23761 264.W 2027 3114
0W rl MM 711 1il 15087 16187 1P11 21101 2311 26181 2907 SllTS

1068 3381 Ills 7133 0701 13127 1217 10173 21510 23820 28133 2001O SI.'Ol
1076 31'H 12U3 7117 0810 1KI1 I63M 10310 21131 2311 26170 20073 illtll
I10O 3111 7476 U837 132(0 1263 10331 21601 23840 26631 29081 31UI
1131 3414 1382 7481 047 13211 16181 10337 21633 23913 26641 20113 SUM
1183 3460 MM 7491 0917 13270 16488 10303 3164A 2302 1 26694 201T3 51508
1901 S40O 6103 7103 10003 134J9 16181 19131 21764 2S901 26497 34033 8.1S53

,1309 0511 1401 7630 10013 13493 16714 10461 21823 23003 2670O 2JU1 31640

CI 30 7 3130 1404 7633 10094 13633 16783 10413 31631 24038 24711 2t2tO CUS7
1360 SHI 643 7631 10331 1334 16470 10633 21840 24041 26754 2031 S1T01
1443 MM M01 766S 10263 13650 1681 10631 21870 34200 26777 2SW4 "ATM
1601 3160 6776 7671 10341 13491 16944 1640 11900 24214 2I1J3 24MT1 UNI
1604 318 U81 769S 10437 187 M 16983 10707 2107H 2434 24118 234 SUM
164 3181 177 7733 10707 15911 1600!) 10818 22036 24334 24S33 3376 AIM
1741 3414 1933 7747 10720 11026 17041 19800 23084 24373 348M 29701 3141
1781 3613 1013 7811 1071 14014 17083 1091 27301 34404 2691S 29719 31961
183S 387 1011 7841 10801 14080 17141 10043 23310 24411 27020 2771 81971
18(7 3493 1973 7834 1034 14103 17173 10047 23381 24463 27161 39617 31998

t11 37(3 191 716 10111 14130 172O0 2X1127 23101 24130 27200 29490 52C4S
1901 37(1 CO1 7910 11003 11441 17211 24181 223(4 34443 27214 20911 3301
1000 3783 6"97 HU3 11517 14131 1721 20371 22313 24724 27303 20033 33133
10(1 .17 6112 1(3 11200 11111 17.100 30301 22471 24721 27332 30078 53143
10JO 326 6117 Ml 1138 1117.' 17111 50311 22491 24817 27441 2994 33311
100, 3837 6278 30(7 11430 1(187 17611 20371 73190 24817 27463 30003 3227
2017 SMI 0781 MIS ttltl 14603 17611 20371 22603 24911 27418 .VM0.1 3239JI

20SI 3023 6282 Hm 11447 1(6( 17731 2037 22673 3401 37181 30010 333M
2121 3011 6267 8O04 lt(7t 11672 17771 20101 22679 23013 2791 50328 S2441
21(7 531 6112 8104 II1O0 14713 1773 20(08 72607 2604 27709 flnOSn 33448

JU1 4037 f.lC4 11633 1(710 1709 2O170 22711 2S3I3 277M S0143 33471
2201 4J1 OSW 8243 116(4 1114 17912 20SM 23810 25250 27747 3014 & 33470
2204 4108 ft'MI . 830O 11663 l(00( 1797 50S43 32331 25215 37883 30113 3237,
2321 4102 6130 8312 11674 14013 17904 20191 22817 33210 371S4 50303 539J1
333 4233 601 8317 1160 1(944 WU1 2027 72813 233S3 27912 503 t 537

sKitir.s "ii" ran
20 311 703 UK 1S( 1613 1934 2110 2103 3 837 2673 2tl8 .1183 .1788

73 SlA Sl( 1170 111 141 191 2189 2131 3113 3631 3S9.1 53! .3781

81 .11.1 13 tit 1397 1713 20ill 2501 2IT7 2MI 3480 SPSS 33M .1791

01 4'l W1 1271 1171 1744 2O01 2313 3 37 3733 -- os4 33 jj.
Il M7 851 127.-- 1 ' IVC 177 2091 2.110 2174 2401 270 3977 .1(01 3H
117 62 010 13V, lift IMt 2093 2K 2474 2445 273 313 3490 ,1J
17 61 ten I 13VJ 111 l.l 211 239t 5177 2911 2791 3113 .111 3

208 4(7 mil 13V! 1187 193 21)3 2503 3127 362 3811 3119 311
Said coupon bonds o desltnaled for redemutlon will be paid at par and accrued Interest no or

after raid September I, 1911, upon presentation and surrenderor said bond.. srth all rmipqn.
thereto inatiirlnc on and aubseouent to September 1, 1914, at the nmre of

NVCTEIt C4I..
NPRTKII IIUOTtlUltH.

SIKCThCHK II INK,
4 ItV.llir I.Y(NAIS,
II. V CO..

oboo men.

..aid pavmcnts will be made n the money ,n whletrsald bond and Ihe. Inleren thereon are b "

irrinn thereof made pnyable III the cities. In which they are respectively presented.
Upon the presentation nnd surrender st Iho oftlen of f,peyer f. Co, In the Oily of New YorV ol

rezlstered bonds niralnst blih eoupon bond bearlne the dlstlneuUhlnc serial numbers dravn a'
ebove arc resereil for exchange, the par value of the bonds bearlne thn numbers o drawn and tv
Interest accrued up to the said September 1, 1914, will bo paid,

yald coupon bonds so drawn and registered bonds or portions of registered bonds against whir
drawn coupon bonds are held In reserve for exchange shall ecaso lo bear Interest from and after th

date flaed for redemption In the foregoing notice.
The follotvlne bondi previously drawn for redemption have not yet heen presented for pi7nienl.

sntics "A" ron ai.ooo each.
Drawn per Sept. 1, 101.1.

lift 241 .1377 1031 10431 11724 23313 21143 21927

217 317 9132 1074 11299 20204 23S01 35170 3340
Interest on these Ponds ceased Sept. 1, tsis.

SIUIIES "II" POIt SI BOO EACH.
Drawn per Sept. I, 1013.

742 177S 2353 Ml
T Interest on these Bonds ceased Sept. 1, 1918.

sen ies "n. ron onoo each.
Drawn er Sept. 1, JOll.

Interest on thla Bond

Pated New YnrU, July 39, 1914.

w Tort.
Txindon,
I'raukfort.on. Slain.
Herlln,
l'arls,
HaTana.

28810 34517
39137 33134

ceased Sept. t,
SPEYER &

EDTm (i. Str.MlILI., Chairman,
WALTEB I.E1CH.
V. MORTON,

noiiF.nrs walk nr.
''roteettre Committee

TO THE HOLDERS OF

International & Great Norfa Railway Company
'

5 Notes Due August 1, 1914:

The Undersigned, acting in tho interests of tho holders of a majority
in amount of the Notes, have agreed on a basis for tho extension thereof
for 2V5 years at 6, full information in regard to which is embodied in a
circular, copies of which may bo obtained at tho office of Central Trust
Company of New York, No. 51 Wall Street, New York City.

FRANKLIN Q. BROWN,
Of Itedmond & Company

A. J. HEMPHILL,
President, Guaranty Trust Company of New Yor

ALVIN W. KRKCH,
President, Tlio Uiiultablo Trust Company or New Torl.

FREDERICK STRAUSS,
or .1. &. V .sell cm a n & Company,

BENJAMIN STRONO, JR.,
President, Hankers Trust Company

S. H. VOORHEES,
Atrent, Tho Hoyal Pank of Canada.

R. LANCASTER WILLIAMS,
i Of Mlddendorf. Williams A Co,

Toledo. St. Louis and Western Railroad Co.
To Holders of Gold Bonds of 1917 (4 Collateral Trust),

Series "A" and Series "B"

Default having occurred in Iho payment of tho August first coupon
on tlio above bonds, it in cssontiiil, in order that tho interests of the
holders may bo adequately protected, thnt thoy promptly deposit their
bonds in negotiable form, accompanied by tho August 1, 1014, coupon,
and all unmatured coupons, with tho Union Trust Company of New

York, tlio Depositary of tlm Protoctivo Committee, at its office, .N'o, SO

Broadway, New York. Tho Depositary will Ihsuo Certificates of Doposit

under nn Agreement now in courno of completion nnd which will be

filed with tho Depositary on August G, 1914, Copies of such agreement
may bo obtained from tho Depositary on and after that dnte.

Application will bo mtulo to tho Now Yotk Stock Exchange, in dii"
course, for tho linting of CertltlratoH of Deposit for Series "A" bond

Dated New York, August 3rd, 191-1-

L.C.KIUirntOrT, Counsel
tl. K. D. WAPK, Secretary.

80 Proadway, New York,

111.
CO.

II.
A,


